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Anh hudng ctia déc diém sé hitu dén su chdp nhén rii ro cia
doanh nghiép nganh cong nghiép niém yét tai Viét Nam
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Nghién ctru nay xem xét anh hudng cliia dic diém sd hiru dén sy chap nhan rui ro ctia cac doanh
nghiép nganh c6ng nghiép niém yét trén Sé giao dich chirng khoan TP. H6 Chi Minh (HOSE).
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Nghién ctu nay xem xét anh hudng cua dac diém sé hiGu dén su chdp nhan rui ro cua cdc doanh nghiép
nganh céng nghiép niém yét trén SJ giao dich chung khoan TP. H6 Chi Minh (HOSE). Dua trén di liéu
thuc nghiém va phuong phdp phan tich héi quy di liéu bang, két qua chi ra s6 hitu nha nudc va quy mé
doanh nghiép cd tac déng tich cuc dén muc dd chdp nhan rdi ro, nhiing doanh nghiép cé kha nang tiép
cdn ngudn luc va hé trg chinh sdch tét hon, tir dé sén sang thuc hién cdc quyét dinh dau tu mao hiém.
Nguoc lai, s& hitu cda nha diu tu trong nudc lai ¢6 tac dbng tiéu cuc, cho thdy cdc doanh nghiép cé déng
trong nudc chi phdi thudng cé xu hudng quan tri than trong hon. Nhiing két qua nay cung cadp bang ching
thuc nghiém hé tro ly thuyét dai dién (agency theory) trong béi canh thi truong mdi ndi nhu Viét Nam;
déng thoi goi y rdng viéc thiét k€ co cdu sé hiiu hop Iy ¢d thé gidp doanh nghiép ndng cao hiéu qud quan
tri, cdn bang gilia tang trudng va kiém sodt rui ro.

T khéa: Chap nhan rui ro doanh nghiép, doanh nghiép nganh céng nghiép, dic diém sé hitu, HOSE, ly
thuyét dai dién

Summary

The study examines the impact of ownership characteristics on risk-taking behavior of industrial firms
listed on the Ho Chi Minh City Stock Exchange (HOSE). Based on empirical data and panel regression
analysis, the results indicate that state ownership and firm size positively influence the level of risk-
taking, as firms with better access to resources and policy support are more willing to undertake risky



